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The Market and The Mines

When the Amerlcan Smelting and Refining
company was unable to take the Utah Consoll-
dited ores for another period, this time for five
vears, it payed the way for another smelting plant
for Salt Luke, nna for anothet independent smelt-
er at that, The most congpleuons Independent
plant in Utah today (8 that owned by the United
Btates company, while of no small importance
ure the plants ot Ogden and Tintie. The tah
Consolidated company Is one of the most powerful
in the country, being backed, so everyone belleves,
by the Standard Oil people. However true this
may be, It s an organization that does things on
a gredt big seale, and that [ts new custom smeller
will be a plant of which Utah may be proud and
which will be Instrumental In bringing belter ore
riates to the producers of Utah and the west, zoes
withont any argument, Manager Risque has set-
tled with the farmers, securlng perpetual ease
ments from this ordinary source of trouble, and
there g nothing in the way of immediate activity
at the smelter site over the mountains in Tooele

counly.
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Within three weeks the thirty-ton concentrat-
Ing plant of the Nevada-Utah Development com:
pany, an organlzation of sirong Salt Lake mining
men, will.lié eating up the ores from the property
of this company, the old Shurp mine, of the Co
lwmbin distriet, near Tintle, The Nevada.Utah
company Is composed of some fine fellows, men
who have made their marks In other spots in Utah
and in Nevads; snd when they depend on the
Sharp property to bring them in a steady stream
of good profits, they are banking on what cvery-
ane belleves to be an ideal little proposition. The
company will be shipping in concentrates hefors
the end of October.
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For & long time the owners of the lngot mine
gt Mercur have been working on o great blg veln,
the ove looking extrémely healthy, but with the
values hugging 40 or 50 cents gold per ton. Now,
Mercur Is o very low-grade proposition from first
to lust, but 40 cents ls not much above the pro-
verbinl 30 cents. Now, however, in the deep in-
eline the ore 18 showing severnl dollars gold «
ton, and the stock has become ong of thoge In
demand on the exchange. The Ingot, with enough
$4 or $5 ore, will mike money and should blossom
ot Into a big property. But if the stock now Is
worth the 5 cents a shure belug pald, why I8 not
Consolldated Mercur, with Its milllon-dollar con.
centrating piant, pounding out cloze to §80,000
in bulllon per month, worth more than the 36 to
40 cents & share at which it now Is selling?
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There ig nothing more uncertain than stocks
Iron Blossom has retired to the rear ugain in favor
of the Colorado on the loeal exchange, and the old
bell wether of the flock proudly assumed the lead
ership once more, guing up hill from $3.10 per
share to $3.40, earrying with it may of the other
Tintle stocks that goldom take n dare In following
a real good leader. The bottom was renched ap-
parently last Monday, since when a aubstantial ad-
vance has been reglstered, to the delight of the
talenl hanging on to the brase ralling, Colorado
Is one of the atiractive stocks on Lhe exchange.
Its great ore body has not been worked out for
a third of its length yet, and If the reports are
true that the Knight Interesis need ready money
for gompleting the smelter nt Tintle, there & no
other source as far ns stocks go than the Colo-
rado. This should be a guarantee that dividenis
will contlpue for o long tme (o come. Unole
Sam is another stock that has felt the optimistic
tendency of lute, for dglvidends from the compuny
ggem assurad for pwome time vet

Mention of the Knlght smeltor reminda us of
the fact that its furmeces are cooled down and
no ores are coming from its customers, They
any that when the plant first stircted one well
knowy smeliing officinl, through courtesy, offered
the management some Jead with which to get
things going In good shape, They say a furnace
ghiould he conxed for [t frst charge just like &
colt must be tralped to drink fvon: & bucket. But
the Knight people thought it had rich enough
gres o feed the furnaces withoul neeepting this
kindness on the part of the genlleman named.
The story goes that the lead offerdd zoon was
for sale, or after the refusal of IL; but wheéther
the Knlght company bonght any of it i& nol known,
It 18 believed that Mr, MeCaffery, the metallurgist
of the plant, should be surrounded with more ex-
perienced men in the future (han he has enjoyed
having In the past,
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On Wednesday the local stoclk exchange re-
calved a very warm letter from Samuel Newhouse,
it whieh he gave many expressions of his good
will towards this Institutfon. To Hlustrate how
mueh he deemed the exchange an important part
of this daily NWle of ours, Mr. Newhouse enclosed
a deed for a $50,000 or $60,000 building lot in
Exchonge place, in the cloke nelghborhood of the
Commercial Clul bullding, This generous gilt
from the copper king dld not coms a8 a surprise,
for e long ago offerod the exchange just such a
{ift. The governing board made it widely known
some time ago that the exchange was not tied
down L0 any person as to location, but wonld go
or stay wherever it was most appreclated, A sl-
lence deeper than the grave followed th!- an-
nouncement. and as Mr, Newhouge's offer was
the hest that eould be desired, he won the day.
He was given heartler cheers Wednesday by the
hrokers than the Jocal talent would use In grest
ing elther of the Dblg presidential candldatos
should they vigit Salt Lake.
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Vice-Presldent and General Manager Schlacks
of the Rlo Grande has promised better railroad
service for the blg copper ore producers of the
Bingham distriet. Thig s good news, for hereto-
fore there has Leen nothing but compliaints about
the way the rallroad company has provided the
compnnies with cars and englnes, But it seems
that the companles have contracts with the Rlo
Grande calling fop a certpln sort of servico, Under
these contracts the railrond company would be
Hable In damages for deluys in properly providing
the essentinl facilities for ore marketing, Some
of the blg producers have evidenced a desire to
stand on thelr rights under these contracts, and
it was come to taw or be sued. The coming to
taw 18 good news lor all ‘Utah.
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A big litile mine out Ophir way, the Clff, is
making the fur Oy these dull thmes, Each month
close to 1.600 tons of ore are sent to the Salt
Lake smelterg, the company paying the rallrosd
company nbout $1.50 per ton freight. The Cliff
und are in de-

ores are lead-silver ocirboniites,
mand by the smelters on account of thetr fuxing
qualitles, The old eamp of Ophlr recelves seant

attention usually, but such mines ns the CIlfT
gerve 1o awaken interest in what poople belleve is
a ugeless case,
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A few doys ago President Sharp and Managing
Director Holden of the United States Smelting,
Refining and Mining company, veached Salt Lake
from Boston. Thelr coming had not hean heralded
In the leasy; and wheén the newspaper bovs found
they weré In the clty, great was the chase after
them for United States dope, New smeller ex-
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All that the name implies

Four Cylinders
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Burton Co;l_& I.—t:mber Co.

Manufacturers of

Tarred Felt
Pitch, Creosote
and Tar Products

I Figure with us on Lumber, Mining
Timbers, Portland Cement, all kinds
of Roofing and Building Material.

17 West 2d So. Salt Lake City
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